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NOTICE

Notice is hereby given that the Annual General Meeting of the Members of SEEMAX RESOURCES PRIVATE LIMITED
(formerly known as Seemax Automotive Solutions Private Limited) will be held at "A SHORTER NOTICE"at A-33,

Gangotri Residency, Nr. Dharshanam Homes, Gotri Road Vadodara-390021 on Friday, 30" September, 2022 at 11.20
A.M. to transact the following business:

ORDINARY BUSINESS:

01.

02.

To receive, consider and adopt the Audited Balance Sheet of the Company as at 31 March, 2022 and the

Profit and Loss Account for the year ended on that date together with the Reports of the Directors and the
Auditors’ thereon,

Appointment of Statutory Auditor for Five years

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 as amended from time to time or any other law for the time being in force (including
any statutory modification or amendment thereto or re-enactment thereof for the time being in force), M/s.
Keyur Patel & Co., Chartered Accountants having Firm Registration No. 126346W be and are hereby
appointed as Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting till the conclusion of the Annual General Meeting of the Company to be held in the year 2027, at
such remuneration as may be fixed by the Board of Directors of the Company.

RESOLVED FURTHER THAT Mr. Amit Naldev Trivedi and Mrs. Seema Amit Trivedi, Directors of the Company

be and are hereby authorized to intimate the Auditors of their Appointment and also file the required forms
with the Registrar of Companies.”

DATE: 21.09.2022 By the Order of Board of Directors of
PLACE: VADODARA SEEMAK RESOURCES PRIVATE LIMITED " )

AMIT TRIVEQ oecToR SEEMCT{)R

Director Director
DIN: 07061447 DINQ7061448

Note: A MEMBER ENTITLED TO ATTEND THE MEETING IS ENTITLED TO APPOINT A PROXY INSTEAD OF
HIMSELF TO ATTEND AND VOTE AT THE MEETING AND THE PROXY NEED NOT BE A MEMBER.
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BOARD'S REPORT
To,
Members of SEEMAX RESOURCES PRIVATE LIMITED

(formerly known as Seemax Automotive Solutions Private Limited)

Your directars are pleased to present the Annual Report together with Audited Statement of Accounts
for the year ended on 31* March 2022.

1. FINANCIAL HIGHLIGHTS:

(Rs. In ‘000)
PARTICULARS YEAR ENDED ON YEAR ENDED ON
31-03-2022 31-03-2021

Revenue from Operations 80,202 48,794
Other Income 386 1,228
Total Income 80,588 50,022
Total Expenditure before Depreciation, Interest & 58,455 37,600
taxation

Profit /Loss before Depreciation, Interest & 22,133 12,422
taxation

Interest 8,554 5,052
Depreciation 4,916 2,319
Profit / Loss for the year before Taxation 8,663 5,051
Provision for Income Tax 2,751 1,510
Profit/Loss after Tax 5,912 3,541

02, Review of The Company’s Operation:

During the year under review, turnover of the company is Rs. 80,202/- Thousand compared to Rs.
48,794/- thousand in the previous year. Company has incurred profit of Rs. 5,912/- Thousand compared
to Rs. 3,541/- Thousand in the previous year. Your directors are hopeful to achieve better result in time
to come.

03, Transfer to reserves in terms of Section 134(3)(J) of the Companies Act; 2013:
The Board of Directors of your company, has decided not to transfer any amount to the Reserves for

the year under review.

04, Dividend:
Your directors have not recommended any dividend for financial period 2021-22.
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05. Material Changes between the date of the Board report and end of financial year:

There have been no material changes and commitments, if any, affecting the financial position of the

Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

06. Subsidiaries, Joint Ventures and Associate Companies:

The Company does not have any Subsidiary, Joint venture or Associate Company.

07. Change in the nature of business:

There is no change in the nature of the business during the period under review.

08. Annual Return:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and administration) Rules, 2014 is furnished in Annexure A and is attached to
this Report.

09. Number of meeting of the Board:

During the year the Board of Directors met S(Five) times viz. On 28.06.2021, 27.08.2021, 31.08.2021,
20.11.2021 and10.03.2022.

10. Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

a) in the preparation of the annual accounts for the financial year ended March 31, 2022, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at March 31, 2022 and of the profit and loss of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) thedirectors had prepared the annual accountsona going concern basis; and

e) the directors had devised praper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

11. Details of directors or key managerial personnel:
There is no change in Directors and Key Managerial Persons by way of Appointment, Re-designation,

Resignation, Death, Disqualification and Variations made or Withdrawn, etc., of the company during the
financial year.
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12. Declaration of Independent Directors:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
our Company,

13. Statutory Auditor & Audit Report:

The Board of Dircctors, subject to the approval of the sharcholders in the ensuing Annual General
Meeting (AGN) of the Company, in its meeting held on 21t September, 2022 has appolnted M/s. Keyur
Patel & Co., Chartered Accountants (Firm Registration No. 126346W) as Statutory Auditors of the
Company for a period of five years from the conclusion of the ensuing AGM Lill the concluslon of the
AGM will be held in the year 2027,

The Company has received a confirmation from M/s. Keyur Patel & Co., Chartered Accountants to the
effect that their appointment, if made, would be in accordance with the provisions of the Companles
Act, 2013 and they have also confirmed that they are not disqualified for appointment as Statutory
Auditors of the Company.

The Auditor's Report submitted by M/s. Keyur Patel & Co., Chartered Accountants for the periad under
review, does not contain any qualification, reservation, adverse remark or disclalmer.

14. Secretarial Audit Report:

The provisions relating to submission of Secretarial Audit Report in not applicable to the Company.
15. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it Is not required to
formulate policy on corporate soclal responsibility.

16. Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies Act,
2013:

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

17. Related Party Transactions:

All related party transactions that were entered Into durlng the financial year ended 31st March, 2022
were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of
Section 188 of the Companies Act, 2013 were not attracted. Further, there are no materlally significant
related partly transactions during the year under review made by the Company with Promoters,
Directors, or other designated persons which may have a potential conflict with the Interest of the
Company at large, Thus, disclosure in Form AOC-2 [s not required,
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18. Particulars Regarding Conservation of Energy Technology Absorption and Foreign Exchange Earnings

And Outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of
conservation of energy and technology absorption have not been furnished considering the nature of activities
undertaken by the company during the year under review. There were no Foreign Exchange Earnings and
Outgo during the period under review.

19. Deposits:

The Company has not accepted any fixed deposits and accordingly no amount was outstanding as on the date

of the Balance Sheet.
20. Share Capital:

The Authorized Capital of the Company is Rs. 1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten
Thousand only) equity shares of 10/- (Rupees ten only) each.

The Paid-up Capital of the Company is Rs, 1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten
Thousand only) equity shares of 10/- (Rupees ten only) each

21. Explanation or Comments on Qualifications, Reservations or Adverse Remarks or Disclaimers Made by
The Auditors and The Practicing Company Secretary in Their Reports: -

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

22. Compliance with Secretarial Standard:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable -
Secretarial Standards and that such systems are adequate and operating effectively

23. Acknowledgement/appreciation:

Your directors express their thanks for the services rendered by the Government agencies, Banks and
employees at all levels and all other concerned.

DATE: 21.09.2022 By the Order of Board of Directors of
PLACE: VADODARA SEEMAX RESOURCES PRIVATE L E ]
o SEENAX RESOURANGPUT LT, For SEEMAX RESOURCES PVT. L]D.
Az
AMIT TRIVEQY|RECTOR SEEMA RECTOR
Director Director

DIN: 07061447 DINO7061448
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Annexure “A” to the Board’s Report
Extract of Annual Return
Form No. MGT-9

AS ON THE FINANCIAL YEAR ENDED ON 31.03.2022

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

(i) CIN U71210GJ2015PTC082140
(i) | Registration Date 04.02.2015
(iii) Name of the Company SEEMAX RESOURCES PRIVATE LIMITED
(formerly known as Seemax Automotive Solutions Private
Limited)
{iv) Category/Sub- Private Limited
category of the Company

(v) Address of the Registered | A-33, GANGOTRI RESIDENCY, NR. DHARSHANAM HOMES,
Office with Contact Details GOTRI ROAD, VADODARA - 350021

{vi) Whether listed Company No

(vii) Name, Address and Contact | N.A
details of Registrar and
Transfer Agents if any

I, PRINCIPAL BUSINESS ACTVITIES OF THE COMPANY

(All the business activities contributing 10% or more of the total turnover of the Company shall be stated)

Sr. Name and Description of | NIC Code of % to total

No. | Main Products/Services the Product/ | turnover of
Service the company
1; Renting of machinery and 71 100%
equipment without

operator and of personal
and household goods

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NA

Sr. Name and Address of | CIN/GLN Holding/ % of Shares Applicable
No. the Company Subsidiary/ Held Section
Associate
[ N.A

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
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(i) Category-wise Sk

Category of ares held at the beginning of  No. of Shares held at the end of the year %
Shareholders ar |As on 31-March-2019] [As on 31-March-2020) Chang
Physical  Total % of Demat  Physlcal  Total % of du‘:ing

Total Total the
Shares Shares  year

A. Promoters

(1) Indian

a) Individual/ 10000 10000 100 - 10000 10000 100 -

HUF

b) Central Gowvt - - - - 2 & = -
) State Gowvt(s) - = = e . - 5 =
d) Bodies Corp. - - . - = s .
e) Banks / FI - = 2 - . . = .
f) Any other - . . - 3 . . .
Sub - Total (A) 10000 10000 100 - 10000 10000 100 -
(1)

(2) Foreign - = = . . . = 5
NRIs - Individuals - = i 2 = - . -

Other - - - s 4 = - - 2
Individuals

Bodies - - - = - - - 2
Corporate

(Foreign

Promoter)

Banks FI . - - - - - - - 3
Any Other - - - - - = = i

sub Total (A) (2) - - - - - - - -
Total 10000 10000 100 - 10000 10000 100 =
shareholding of

Promoter

(A) =

A)(1)+(A)(2)

B. Public - - . . . . < .
Shareholding

1. Institutions - . - - . < . :
a) Mutual Funds - - . . . ; < . _

b) Banks / Fl - - - - - - - = 5
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E]_Ccntral Govl
d) State Gowt(s) -

¢} Venture
Capital Funds

f) Insurance
Companies

g) Flls - . ) 5 )

h) Foreign
Venture Capital
Funds

i) Others - - . 2 i 2 = =
(specify) (Trust)

Sub-total (B)(1):- - - - i 2 2 .

2. Non- - - - - = 5 = s
Institutions

a) Bodies Corp.

i) Indian . -

ii) Overseas - - = - =
b) Individuals - - . = = = 2

i) Individual - - - - - = &
shareholders

holding nominal

share capital

upto Rs. 1 lakh

ii) Individual - - - - = . .
shareholders

holding nominal

share capital in

excessof Rs 1

lakh

¢) Others - - - - . . .
(specify)

NRI (Repatriable) - - . - . R

NRI (Non- - . . . .
Repatriable)

Overseas -
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Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies
-DR
Sub-total (B)(2):-

Total Public
Shareholding
(B)=B)(1)+{B)(2)
C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

10000

(ii) Shareholding of Promoters

10000 100

= 10000

10000

100

Sr. | Shareholder’s Shareholding at the beginning of Shareholding at the end of the

| No i Name the year year
[ i No. of | % of total| %of Shares | No. of | % oftotal | %0of Shares | %

[ Shares Shares  of | Pledged / Shares Shares of | Pledged/ change

i l the encumbere the encumbere | inshare |
1- ; Company d to total company | d to total holding
! l shares shares during
l | the year
11 AMIT TRIVEDI 5000 50.00 - 5000 50.00 - -
| i
2 SEEMATRIVEDI 5000 50.00 - 5000 | 50.00 - :
| | Total 10000 100.00 - 10000 100.00 - =

[iiij Change in Promoters’ Shareholding (please specify, if there is no change):

lsr. | Shareholding at the Cumulative Shareholding

'No. | beginning of the year during the year

i No. of % of total |No. of % of total shares
: shares shares of the | shares of the company

| | company

| |

,[ |

| | Date wise |

{

| At the beginning of the year

No change during the year

ncrease [ Decrease in
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Promoters Shareholding during the
year specifying the reasons for
increase

i
No change during the year ]

| kdnascenyisAra R Elity etc. |

(iv)Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs)

Sr. Shareholding at  the Cumulative  Shareholding T
No. beginning of the year during the year
For Each of the Top 10 No. of % of total | No. of % of total
Shareholders shares shares of | shares shares of the
the company
At the beginning of the year - company " =
Date wise Increase / Decrease in
Shareholding during the year
specifying the reasons for increase /
At the End of the year (or on the date - - - = =
of separation, if separated during the
year)
(v) Shareholding of Directors and Key managerial Personnel:
|—Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of the Directors and KMP No. of % of total No. of % of total
Shares shares of shares shares of the
the company
company
At the beginning of the year
1 AMIT TRIVEDI 5000 50.00 5000 50.00
2 SEEMA TRIVEDI 5000 50.00 5000 50.00
Date wise Increase / Decrease in =
Shareholding during the year specifying
the reasons for increase / decrease
equity etc): 1
As appearing in the cumulative No. of shares column I
J

At the End of the year

(V1) INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Loans
excludin Usisecurad Deposits yogal

: g Loans iz Indebtedness
deposits

Indebtedness at the beginning of the
financial year
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i) Principal Amount
it} Interest due but not paid
iii) Interest accrued but not due

Change in Indebtedness during the
financlalyear
" Addition
_* Reduction
_Net Change

Total (i)

B8429422.00
5842932200

8231648

Phono No

12065616.00

12965616,00

(2082090)

1000012600

11394938 00

1194938 00

:  B2316A8

_(2082090)

8231648

(2082090)

6149558

Indebtedness at the end of the financlal
_year

i) Principal Amount

66660970

10883526

ii) Interest due but not paid

S T

iii) Interest accrued but not due

Total (i+li+lii)

66660970

10883526

T 77544496

VI. REMUNERATION OF DIRECTORS AND KEY MANGERIAL PERSONNEL

A. Remuneration of Managing Director, Whole-time Directors and/or Manager

(Rs. In Lacs)

Sr.

No.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total

SEEMA TRIVEDI

AMIT TRIVEDI Amount

Gross salary (Rs. in Lacs)

(a) Salary as per provisions contalned In
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

5,26,731

- 5,26,731

Stock Option

Sweat Equity

Commission
- as % of profit (1%)
_-_others, speclly,..

Others, please specily

Total (A)

.Cc_ilin_g as pc.r the Act

NA
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B. Remuneration to other Directors

| Sr. Particulars of Remuneration Name of Directors Total

” N

Amount

Independent Directors

-Fee for attending board

committee meetings None
- Commission

- Others, please specify

Total (1) ‘ | l ‘ |
Other Non-Executive
Directors

- Fee for attending board
committee meetings

| - Commission

Total @hers, salary

Total (B)=(1+2)

Total Managerial

Remuneration

C. REMUNERATION OF KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WHOLETIME DIRECTOR

Sr. Particulars of Remuneration

Name of Directors Total
No

Amount

3, Independent Directors

- Fee for attending board
committee meetings
» Commission

. Others, please specify
Total (1) " -

None

4, Other Non-Executive
Directors
- Fee for attending hoard
committee meetings
- Commission
- Others, please specify

None

Total (2)
Total (B)=(1+2)
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I eshaanseensl 0900 | = 3 2 1 & | s weo Al e
'_ Remuneration _

VIl PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES!

iType ]Scc_t-ionq;:lf the  |Brief
‘Companies Act  Description Punishment / NCLT / COURT] |if any (glve
; Compounding fees Details)
| imposed |
!A. COMPANY |
iLPenalty ' 1
Punishment ji |
None !

| Compounding |
'B. DIRECTORS - ]

| Penalty
| Punishment

| Compounding
C. OTHER OFFICERS INNOEFRULT ]

| Penalty

Punishment
None

Compounding

DATE: 21.09.2022 By the Qrder of Board of Directors of

PLACE: VADODARA SEEMAN RESOURCES PRIVATE LIMITED
For SEEMAX RESOURK! J. LTD. For SEEMAX RESOURCES PVT. LTD.

&Lﬂ'\ﬂ/}-)
A fiRECTOR SEEMA [RECTOR

Director Director
DIN: 07061447 DINO7061448



Reyur Patel & (Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
Th:a Members of SEEMAX RESOURCES PRIVATE LIMITED

Auditor’s Opinion

We have audited the accompanying financial statements of M/s. SEEMAX
RESOURCES PRIVATE LIMITED (“the Company”}, which comprise the balance sheet
as at 31st March 2022, the statement of Profit and Loss and statement of cash flows
for the year then ended, and notes Lo the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best ol our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and its profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s

Head Office : 503, 6th Floor, Concorde Building, R. C. Dutt Road, Alkapuri, Vadodara - 390 007
Phone : 0265 - 2321013, 2961013, Email : office@calkpc.com, Web : www.cakpc.com

Our Presence al Anand, Bhavnagar, Dediapada






Information, but does not include the financial statements and our auditor’s report
thereon.

Our epinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated, If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from [raud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concerr.




s Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account,

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

FRM. 12646
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€)

h)

On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference
to Financial Statements of the Company and the operating effectiveness of
such controls not applicable to the company.

With respect to the other matters to be included in the auditor’s report in
accordance with the requirements of sec 197(16) of the Act, as amended
from time to time is not applicable to a Private Company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i, The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (ij The Management has represented that, to the best of their
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s)
or entities, including foreign entities (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(i) The management has represented, that, to the best of their
knowledge and belief, no funds have been received by the company
from any person(s) or entity (ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries®) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries: and

(i1i) Based on such audit procedures, nothing has come to our notice
that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

v.. The Company has not declared or paid any dividend during the year.

UDIN: 22119865AURDUQ2938

For Keyur Patel & Co
Chartered Accountants
FRN: 126346W

\ A

CA Keyur Patel FRNAZ34GW)
Partner Vadodard /2
M.No:119865
Place: Vadodara
Date: 21/09/2022




(i)

(ii)

Annexure A

SEEMAX RESOURCES PRIVATE LIMITED

Annexure to Independent Auditors’ Report for the period ended March 2022
(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and

Regulatory Requirements” of our Report of even date)

Property, Plant & Equipment and Intangible Assets

a)

bj

c)

d)

€)

(A) The Company has maintained proper records showing full particulars including
quantitative details and situtation of Property,Plant and Equipments.

(B) The Company has maintained proper records showing full particulars, of
Intangible Assets.

In our opinion Propery, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrpanices were notificed on
such verification during the year.

There is no Immovable property except Building reconstructed by the company on
the rented land & Building,

The company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year.

No proceeding have been initiated nor pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988)
and rules made thereunder.

Inventories

a)

b)

As explained to us, the inventories have been physically verified by the management
during the year at reasonable intervals other than material lying with third parties,
In our opinion, having regard to the nature and location of stocks, the frequency of
verification is reasonable. No discrepancies of 10% or more in the aggregate for each
class of inventories were noticed on physical verification of inventories when
compared with books of account

According to the information and explanations given to us, the Company has not
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any
point of time during the year, from banks or financial institutions on the basis of
security of current assets. Hence, reporting on the quarterly returns not required.




(i)

(iv)

(v)

(vi)

(vii)

Loans given

The Company has not made any investments in, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, lirms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii) of the Order is not applicable.

Compliance of Sec. 185 & 186

The Company has complied with the provisions of section 185 and 186 of the Act, in
respect of grant of loans, making investments and providing guarantees and securities.

Public Deposit

In our opinion and according to the information and explanations given to us, during
the year company has not accepted any deposits from the public within the provision
of section 73 to 76 of the Act and the rules framed there under. Therefore, paragraph 3
(v) of the order is not applicable.

Cost Records

In our opinion and according to the information and explanation given to us, the
Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013,

Statutory Dues

a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has generally been regular in
depositing its undisputed statutory dues including Employees State insurance,
income-tax, GST, ete. There are no undisputed dues payable, outstanding as on
31 March, 2022 for a period of more than six months from the date they became
payable,

b) According to the information and explanations given to us, there are no amounts in
respect of income tax, GST, ete. that have not been deposited with the appropriate
authorities on account of any dispute as on 315 March 2022,

(viii)] There are no transactions / previously unrecorded income which are required to be

recorded in the books of accounts have been surrendered of disclosed as income
during the year in the tax assessments under the Income-Tax Act, 1961,




(i)

(=)

(i)

(weii)

(xiii)

Appplication & Repayment of Loans & Borrowings:

a) Company has not defaulted in the repayment of loans or other borrowings or in the
paymenl of interest thereon to any lender during the year.

b) The company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year. Accordingly reporting under
paragraph 3 clause (ix)(c) of the order does not arise.

d) On an overall examination of the financial statements of the company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the company.

e] The company did not have any subsidiary or associate or joint venture during the
year. Accordingly, reporting under paragraph 3 clause (ix)(e) & (f) of the order does
not arise,

Application of funds raised through Public Offer:

a) During the year, company has not raised any funds through Initial Public Offer or
Further Public Offer (including debt instruments). Accordingly, reporting under
paragraph 3 clause (x)(a) of the order does not arise.

b) The company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures during the year. Accordingly,
reporting under paragraph 3 clause (x)(b) of the order does not arise.

TFraud

We have neither come across any instances of fraud by the company or any fraud on
the company noticed or reported during the year, nor have been informed of any such
instances by the management. Accordingly, reporting under paragraph 3 clause (xi) (b)
& (c) of the order does not arise.

The company is not a Nidhi Company and hence reporting under clause (xii) of the
paragraph 3 of the order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Cﬂmpaniest Act
for all transactions with the related parties and the details of related party transactions

have been disclosed In the financial statements etc. as required by the applicable




(xiv)

(3ev)

(2evi)

(xevii)

(i)

(ii)

accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

Internal Audit

The company is not required to appoint Internal Auditor or a Firm of Internal Auditors
in line with the requirements of Section 138 of Companies Act, 2013 read with Rule 13
of Companies (Accounts) Rules, 2014, Accordingly, reporting under clause 3 (xiv) (a) &
(b) does not arise.

The company has not entered into any non-cash transactions with directors or persons
connected with them, during the year, Accordingly, provisions of section 192 of the Act
are not applicable. :

Registration u/s 45-IA of RBI Act

a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India, 1934. Accordingly, reporting under paragraph 3 clause (xvi)(a),(b)&(c)
of the order does not arise,

b) The group does not have any CIC as part of the group. Accordingly, reporting under
paragraph 3 clause (xvi){d) of the order does not arise.

The company has not incurred any cash loss during the current financial year and in
the immediately preceding financial year.

There has been resignation of the statutory auditor during the year,However there is no
objections or concerns raised by out going auditor. Accordinlgy, reporting under
paragraph 3 Clause (xviii) of the order does not arise.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, Our knowledge of the Board of Directors and management plans,
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year




(iid)

(iv)

from the balance sheet date, will get discharged by the company as and when they fall
due.

Corporate Social Responsibility

The provision of Section 135 of the Companies Act,2013 with regard to corporate
social responsibilty are not applicable to company. Accordinlgy, reporting under
paragraph 3 Clause (xx) of the order does not arise.

The Company does not have any Subsidiary \ Associate or Joint Venture Company.
Accordinlgy, reporting under provisions 3 clause (xxi) of the Order is not applicable.

UDIN: 22119865AURDUQ2938

For Keyur Patel & Co
Chartered Accountants

FRN: 126346W

|Ao,

CA Keyur Patel
Partner
M.No:119865
Place: Vadodara

Date: 21/09/2022




Seemax Resources Private Limited

U51100G)2015PTCO82140
Balance sheet as at March 31 2022
As at As at
Particul Mot
e % March312022 __ March 312021
| EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUMDS
{a) Share Capital z 1,00,000 1,00,000
(b) Reserves and Surplus 3 1,33,94,865 74,82,540
1,34,94,865 75,682,540
2 SHARE APPLICATION MONEY PENDING ALLOTMENT = -
3 MON CURRENT LIABILITIES
(a) Long Term Borrowings 4 5,23,63,239 4,B7,70,428
(b} Deferred tax llabilities (Net) (After offsetting
with DTA) 12 32,294,318 16,53,069
(b} Other Long term Liabilities 5 Z =
{d) Long Term Pravisions 6 - =
5,55,87,557 5,04,23,497
4 CURRENT LIABILITIES
(a) Short Term Borrowings 7 2,51,81,263 2,26,24,513
(b) Trade Payables
Total outstanding dues of micro enterprises
and small enterprises &
Total outstanding dues of creditors other than
micro enterprises and small enterprises L4052 ARASANL
{c) Other Current Liabilities 9 48,45,422 19,82,399
{d} Short-Term Provisions 6 46,14,021 17,24 505
3,77,05,358 3,00,15,248
Total _ 106787781 88021285
Il ASSETS
1, NON CURRENT AS5ETS
{a) Property, Plant & Equipment & Intangible Assets
{i} Property, Plant & Equipment i 1] 7,29,50,958 548,41 266
(i) Intangible Assets 10 . e
(i} Capital Work-In-Progress 10 Z :
(iv) Intangible Assets under Development 10 - -
{b) Non Current Investments 11 . -
(c} Deferred Tax Asset (Met) (After affsetting with
oTL) M = =
{d} Long Term Loans and Advances 13 = =
{e} Other Mon Current Assets 14 - =
7,209,80,958 5,48,41,266
2. CURRENT ASSETS
{a) Current Investments 11 - =
{b} Inventorles 15 12,35,079 13,32,838
{c] Trade Recelvables 16 1,50,85,153 98,13,543
{d) Cash and Cash Equivalents 17 1,31,65,425 1,16,22,343
{e) Short Term Loans and Advances 13 . -
{f] Other Current Assets 14 43,11,165 1,04,11,296
3,37,96,822 3,31,80,020
Total 10,67,87,781 B,80,21,286
Significant Accounting Policles 1
Motes forming part of the financlal statements 2 to Particulars

The Notes referred to above form an Integral part of this statement
As per our attached report of even date

For , Keyur Patel & Co. For andlon behalf of the Board of Directors of

Chartered Accountants Seemay Resgurces Private Limited
FRM.: 126346W

|=# éi : For SEEMAX RESOU VT, LTDFor SEEMAX RESOURCES PVT. LID.
€A Keyur A, Patel Mr. Amit Trivedi Mrs. Seerna Trivedi qf,,-,/f
Partner Director Director ’_‘____../
Membership No: 119865 DIMN: 0007061447 DIN: 0O07061448
Place : Vadoda

: DIRECTOR .

i 2' 1 rg Place ; Vadodara Place : Vadadara
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Seemax Resources Private Limited
US1100GI2015PTCOB2140
Balance sheet as at March 31 2022
(% In 000's)

As at As at

Particulars Not®  tarch312022  Miarch 31 2021

| EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS

{a) Share Capital 2 100 100
(b} Reserves and Surplus 3 13,395 7.083
13,455 7,583

2 SHARE APFLICATION MONEY PENDING ALLOTMENT

3 NOMN CURRENT LIABILITIES

{a] Long Term Borrowings 4 52,363 48,770
[b) Deferred tax labilities (Met) fAfter offsetling

with DTA) 12 3,228 1,658
(b} Other Long term Liabilities 5 = =
{d) Long Term Provisions 6

55,588 50,423

4 CURRENT LIABILITIES
[a} Short Term Borrowings 7 75,181 22,625
(b) Trade Payablas
Total outstanding dues of micro enterprises
and small enterprises B
Total outstanding dues of creditors other than

micro enterprises and small enterprises 3,065 5,343
(c) Other Current Liabilities g 4,845 1,982
{d) Short-Term Provisions G 4,614 1,724
37,705 32,274
Total 1,06, 788 90,281
Il ASSETS
1. NON CURRENT ASSETS
{a) Property, Plant & Equipment & Intangible Assets
{I} Property, Plant & Equipment 10 72,951 54,841
{li) Intangible Assets 10 - -
(lil} Capital Work-In-Progress 10 = .
{Iv] intangible Assets under Development 10 = -
{b} Non Current Investments 11 =
[c) Deferred Tax Asset (Met) (After offsetting with
DTL) b - )
{d} Leng Term Loans and Advances 13 -
{e} Other Mon Current Assets 14 = .
72,991 54,841
2. CURRENT ASSETS
(&) Current Investments 11 z £
{b} Inventories 15 1,235 1,333
{c} Trade Recelvables 16 15,085 9,514
(d) Cash and Cash Equivalents 17 13,165 11,622
(e} Short Term Loanz and Advances 13 - -
[} Other Current Assets 14 4311 10,411
33,797 33,180
Total 106,788 BE,021
Slgnificant Accounting Policles i
Motes forming part of the financlal statements 2 to Particulars

The Motes referred to above form an Integral part of this statement
As per our altached report of even date

For , Keyur Patel & Ca, Fo nd on behalf of the Board of Directars of

Chartered Accountants - esources Private Limited

FRN.: 126306W For SEEMAX RESOYIRCES PVT. LTD.  For SEEMAX RESOURCES PVT. LTD
CA Keyur A, Patel A ATE r. Amit Trivedi Mrs. Seema Trivedi

Partnar G >, Director DIRECTOR Director

Membership No: 119365 J"I'\ ¢y DIN: 0007061447 DIN: 0007061448

Place : Vadodara Place : Vadodara
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Seemax Resources Private Limited
U51100G12015PTCOB2140
Statement of Profit and Loss for the year ended March 31 2022

Particulars Maote March 31 2022 March 31 2021
1 INCOME

Revenue from operations 18 8,02,02,364 4.87.94217

Other Income 19 3,586,126 12,27.921

Total Income B,05,88,490 5,00,22,138
2 EXPENSES:

Cost of Raw Materlals Consumed 20 1,21,38,5973 1,47,08,727

Purchazes of Stock-in-Trade 71 =

Changes in inventories of finished goods, work-in- 77

progress and Stock-in-Trade LI Vi1, 783)

Employee Beneflts Expense 23 3,68,27.017 1,72,91,108

Finance costs 24 85,54,123 5(,52,500

Depreciation & Amortization 25 49,16,381 23,158,648

Other expenses 26 93,91,106 61,01,453

Total expenses 7,19,25,360 a,49,70,654
3 Profit before exceptional and extraordinary items and tax 86,63,131 50,51,484

Exceptional items [Specify each exceptional item) - -

4 Profit before extraordinary items and tax 86,63,131 50,51,484
Extraordinary ltems [Specify each extroordinary ftem) .

5 Profit before tax 86,63,131 50,51,484
Tax

- expensas
Current tax 11,79,555 2,91,193
MAT Tax 1,71,893 4,96,839
MAT Income {1,71,893) {4,96,839)
Deferred Tax Expense / {Income) 15,771,245 12,18,992
Adjustment for Earlier Year = =
Total Tax Expenses 27,50,805 15,10,185

7 Profit (Loss) for the period from continuing operations 59,12,325 35,41,299

& Profit/(loss) from discontinuing operations - 3
Tax expense of discontinuing operations . -
Profit/(loss) from Discontinuing operations [after tax) - -

9 Profit (Loss) for the period 59,12,325 35,41,299

Eamings Per Equity Share 7
Basic Earnings Per Share {In ¥) 591,23 354,13
Diluted Earnings Per Share {In ) -
Face Value per Share {In T) 10,00 10,00

Significant Accounting Policies 1
MNotes forming part of the finandial statements 2 to Particulars

The Notes referred to above form an Integral part of this statement
As per our attached report of even date

For , Keyur Patel & Co. For and on behalf of the Board of Directors of
Chartered Accountants Seenlhx Resources Private Limited

FRN.: 126346W - T :
,aﬁ-@d—z o SEEWAX RESOUBLESTVT. LD, gor SEEMAX RESOURCES PV, LID.
CA Keyur A. Patel . Amit Trived Mrs. Seema Trivedi - V&
Partner Director DIRECTOR  Director IRECTOR
Membership No; 119665 DIN: 0007061447 DIM: DO0OT0B1448
Place : Vadodara Place : Vadodara
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Seemay Resources Private Limited
US1100GI12015PTCOB2140
Statement of Profit and Loss for the year ended March 31 2022

(% in D005}
Particulars Mote March 31 2022 March 31 2021
1 INCOME
Revenue from operations 18 80,202 48,794
Other Income 19 386 1,228
Total Income 80,588 50,022
2 EXPENSES:
Cost of Raw Materials Consurmed 20 12,139 14,709
Purchases of Stock-in-Trade 21 2 B
Changes In inventories of finished goods, work-in- 2 o8 i
progress and Stock-in-Trade (502)
Employee Benefits Expanse 23 36,827 17,291
Finance costs 24 B,554 5,052
Depreciation & Amaortization 25 4,916 2,319
Other expenses 26 9,391 5,101
Total expenses 71,925 44,971
3 Profit before exceptional and extraordinary items and tax 8,663 5,051
Exceptional items (Specify each exceptional item) . -
4 Profit before extraordinary items and tax 8,663 5,051
Extraordinary items (Specify each extraordinary item) - -
5 Profit before tax 8,663 5,051
6 Tax
eXpENsEs
Current tax 1,180 291
AT Tax 172 497
MAT Income (172] (4a7)
Deferred Tax Expanse / (Income) 1,571 1,219
Adjustment for Earlier Year -
Total Tax Expenses 2,751 1,510
7 Profit [Loss) for the perled from continuing operations 5,912 3,541
8 Profit/{loss) from discontinuing operations =
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) & =
9 Profit (Loss) for the perlod 5,912 541
Earnings Per Equity Share 27
Baslc Earnings Per Share {In T) 0.59 0,35
Diluted Earnings Per Share {In °) T =
Face Value per Share (In T) 10.00 10,00
Significant Accounting Policies al
Netes farming part of the financial statements 2 to Particulars
The Motes referred to above form an Integral part of this statemant
As per our attached report of aven date
For , Keyur Patel & Co, Far and on behalf of the Board of Directors of
Chartered Accountants % Resources Private Limited
FRM.: 126346W 6 .
PVT.LTD or SEEMAX
g ESOURCES
l SPVI.LTp
CA Keyur A, Patel . Amit Trivedi Mrs, Seama Trivedi E{ﬂ
Partner pirector DIRECTOR  Director
Membership No: 119865 DIN: 0007061447 DIN: 0007061448 DIRECT{]R
Place : Vadodara Place : Vadodara Place : Vadodara
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gepman Resources Private Limited

US1100G2015PTCOE2140
Cash Flow Statement for the Period endoed March 31 2022
For the yaar endecd For the year anded —|
Pparticualrs March 31 2022 Itarch 31 2021
T T X
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit befare Tax 56,63,131 50,5184
Adjustments for
Depnclaﬂu:m& Amortization 4%,16,381 23,1E,648
sundry Balances Written off & pravision for Deubtful Debis 41,490,804 49,67 559
|Interest Inoome . 3,45,980 - 857,421
1,27,11, 205 64,29,226
Operating Profit before worklng capital changes 2,13,74,336 1,14,80,711
adjustments for
{incraase} / Decrease In Trada & other Recehables - 52,71,610 - 36,07,417
{Increase) / Decrease n Inventories 497,759 - 5,01, 782
{Increase] / Decrease in Other Current Assets 61,00,131 . 77,208,601
Increase | [Decrease) (n Trade Payables and other Liahilities 54,33,360 35,84,613
Increase/[Decrease) in Short Term Barrawings 25,56,750 1,20,28,071
BG, 16,330 49,84 584
Cash generated from Qperations 2,99,90,T26 1,64,65,595
Direct taxes paid - 11,719,556
C5R Expenses - | 11,719,556 . -
Het cash from Operating Activities [F:1] 2,88,11,170 1,64,65,595
g |casH FLOW FROM INVESTING ACTIVITIES
purchase of fixed assets (Net of Subsidy] . 23066074 - 27,2009 |- 340,141,046 |- 3,31,43,047
|nterest Received 3,45,980 B57421
Pre - Oparative Expensas - 10,978
et Cash used In Invasting Activitlas 111} - 2,27,20,004 - 3,3143,007
c |casH FLOW FROM FINANCING ACTIVITIES
|ncrease In Share Capital .
Loan from Banks - 2,26,640 1,96,81,104
Loan from Directors 38,159,451 -
Re-payment of Borrowings - -
\nterest and finance east paid - #1,40,806 . 49,67,999
Dividend Faid - -
et cash used Financing Activities [ch - 45,47,995 1,47,13,105
pet Inerease in cash and cash pnuivalants [A+BeC) 15,43,083 - 19,640,348
cash and cash equivalents at the beginning of the year 1,16,22,343 1,36,86,691
Cash and cash equivalents at the end of the year 1,31,65 426 1,16,22,343
components of Cash £ Cash Equivalents {Refer Note. 15)
Cash on Hand 37,753 3,45,203
|malances with banks:
2] Balancas with schedulad Banks in Current, Eixed Deposits and CC
| accounts 1,31,27,673 1,12,77,140
Total Cash and Bank Equivalents 1,31,65.426 1,16,21,343

# Thase balances are not avalable for use by the Company as they represent corresponding unpaid dividend Habilities.

1y The ebove ach Flow Statement has been prepared using the Indirect stethod set out In Accounting Standard (AS - 3) on Cash Flaw Statements lssued by
The Institute of Chartered Accountants of India.

2} Prayious Year's figures have been reclassified and re stated, whereyer required to condirm with eurrent period's presentation,

3} Figures in Brackat indicate Cash outflows.

Slgnificant Aecounting policles and Motes on Flnancial Statements 1
piates forming part of the financis! statemants 239

The Motes referred to above form an Tntegral part of this statament
s per our attached report of even date

For , Keyur Patel & Co. Far add on behalf of the Board of Directors of

Chartered Accountants Se0 Resources Private Limited

FRN. 126346 For SEEMAX RESO UT LTOFor SEEMAX RESOURCES PVT. L1D.
| Ao eV

- e "DRECTOR  Dleawr DIRECTOR

Membership No: 119865 DiN: BOOT0E1A47 DiN: 0007061448

Placa : Vadodara Place : Vadodara Placs ; Vadodara
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Seemax Resources Private Limited
Company Overview

BACKGROUND

SEEMAX RESOURCES PRIVATE LIMITED is a private limited company domiciled in India and incorporated under the provisions
of the Companies Act, 2013, The Company s engaged in giving eguipments on hiring basis having registred office located at

Af33, Gangotrl Residency, Nr. Darshnam Homes, Gotri Road, Vadodara-390021 and operting form Office No. 4, Second Floor

20 Adakarmura 5 IR Mabkarmra YWadadara Solarat- 200010
SIGMIFICANT ACCOUNTING POLICIES:

(a) Basis of preparation

The financial statements of the Company have been prepared In accordance with the Generally Accepted Accounting
Principles in India in accordance with the generally accepted accounting principles, provisions of the Companies Act,
2013 and Accounting Standards (AS) notified u/s 133 of the Companies Act, 2013, read with Rule 7 of the Cornpanies
{Accounts) Rules, 2014, The financial statements have been prepared on accrual basis wunder the historical cost
convention. The accounting policles adopted in the preparation of the financial statements are conslstent with those
followed in the previous year.

(b} Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting perlod. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could
rasult in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

(c) Tangible Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation and Impairment losses, If any, Cost comprises the purchase
price and amy attributable cost of bringing the asset to its working condition for its Intended use less capital subsidy
received from the State and Central Governments, Borrowing costs relating to acquisition of fixed assets which takes
substantial period of time to get ready for Its intended use are also Included to the extent they relate to the period tll

(d

Depreciation & Amortisation:

The depraciation on all Fixed assets of the company are provided on SUM Method as per amended rates and in the manner
specified in Schedule Il of the Companies Act, 2013, Depreciation has not been provided an the Assets which are under
Wark |n Progress stage and are shown as Capital Work in Progress. Depreciation has been charged on Such of the assets
which are capitalized.

(2] Impairment of tanglble assets:

{i} The carrying amounts of assets are reviewed for impairment at each balance sheet date to determine whether there is
any Indication of Impairment based on intermal/external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and risks
specific to the asset,

(i) After impalrment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

{iii} A previously recognised impalrment loss Is increased or reversed depending on changes In circumstances. However the
carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging wsual
depreciation if there was no Impairment.

(f) Leases

Where the Company is the Lessee

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognised as an expense in the statement of prefit and loss
on a straight-line basis over the lease term.




Seeman Resources Private Limited
Notes to the Standalone Financial Statements for the year ended 31 WMar 2022

1]

{h}

i}

(i

k)

{1
)

{1y

Borrowing Costs

Barrowing costs consist of interest and other costs that an entity incurs in cannection with the borrowing of funds.
Barrowing costs directly attributable to the acquisition, canstruction or production of an asset that necessarily takes a
substantial period of time to get ready for its Intended use or sale are capitalized as part of the cost of the respective
assat. All other borrowing costs are expensed in the period they oocur,

Government Grants and Subsidies

Grants and subsidles from the government are recognized when there is reasonable assurance that the grant/subsidy
will be received and all attaching conditions will be complied with.

When the grant or subsidy relates to revenue, it Is recognized as income an a syste matic basis in the statement of profit
and Inss aver the periods necessary to match them to the costs, which It is intended to compensate,

Where the grant or subsidy relates to an asset, ite value ls deducted from the gross value of the asset concerned in
arriving at the carrying amount of the related asset,

Government grants of the nature of promaoters’ contribution are credited to capital reserve and treated as a part of
shareholders’ funds.

subsidies received for solid waste disposal plant which includes Construction and Covering of Pit & all other Fixed Assets
of the company from State and Central Governments, are credited to respective accounts, within the praject, in the
proportion of their acquisition value in the absence of any computation given by the sanctioning authority.

Investments

entation and Disecl
Investrrents, which are readily realisable and intended to be held for not more than one year from balance sheet date
are classified as current investments. Al ather investments are classified as long term investments,

Recognition and Measurement

Investments that are readily realisable and intended ta be held for not more than one year from the date on which such
investments are made, are recognised as current imvestments. All other Investments are recopnised as long-term
investments, Current jnvestments are carried at lower of cost and fair value determined on an Individual Investment
hasls, Long-term Investments are earried at cost of acguisition. However, provision for diminution I value is made ta
recognise a decling, ather than temparary, In the value of the Investments,

Inventories

Raw Materials, Components Stopes and Spares

Raw materizls and Stores and Consumables are valued at lower of cost and net realizable value, Cost is determined on
Woeighted Average basis and includes all applicable cast incurred In bringing goods to thelr present |ocation and
condition.

Revenue recognition

specify os per Revenue model

Retirement benefits

Retirement benefits in the form of Provident Fund is a defined contribution scheme and the contributions are charged
ta the statement of profit and loss for the year when the contributions to the respective funds accrues. There are no
obligations other than the contribution payable to the pravident Fund Trust.

Gratuity liability is a defined benefit chligation and Is provided for on the basis of an actuarial valuation on projected
unit credit method made at the end of each financial year.

(i} Encashable Shart term compensated absences are provided for based on estimates. No provision is made far un

encashable short term compensated absences. Long term compensated absences are provided for based on actuarial
valuation at the year end, The actuarial valuation is done as per projected unit credit method.

{iv) Actuarial galns/losses are recognised immediately taken to the statoment of profit and loss for the year and are not

deferred,




Seemax Resources Private Limited
Notes to the Standalone Financlal Statements for the year ended 31 Mar 2022

{m) Income Taxes

n

(o}

ip)

Tax expense comprises of current and deferred tax. Current [ncome tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India, Deferred income taxes reflects the
impact of current year timing differences between taxable income and accounting income for the year and reversal of
timing differences of earller years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on Income
levied by same governing taxation laws, Deferred tax assets are recognised only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognised only If there is virtual certalinty supported by convincing evidence that they can be realised against future
tanable profits,

At each reporting date the Company re-assesses unrecognised deferred tax assets. It recognises unrecognised deferred
tax assets to the extent that [t has become reasonably certain or virtually certain, as the case may be that sufficient
future taxable income will be avallable arainst which such deferred tax assets can be realised.

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the company will pay
normal Income tax during the specified period, In the year in which the Minimum Alternative tax (MAT) credit becomes
eligible to be recognized as an asset in accordance with the recommendations contained In Guidance Nate issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the statement of profit and
loss account and shown as MAT Credit Entitlement, The Company reviews the same at each balance sheet date and
writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the
effect that Company will pay normal Income Tax during the specified perlod.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or lass for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of eaulty shares cutstanding during

For the purpose of caleulating diluted earnings per share, the net profit or loss for the year attrlbutable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares,

Cash and Cash Equivalents

Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at hank and in hand and short-term
Investments with an orlginal maturity of three months or less.

Provisions, Contingent Liabilities and Contingent Assets

& provision is recognized when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made based
an technical evaluation and past experience, Provisions are not discounted to its present value and are determined
based on management estimate required to settle the obligation at the balance sheet date, These are reviewed at each
balance sheet date and adjusted to reflect the current management estimates.

Contingent assets are neither recognized nor disclosed in the financial statements. Contingent labilities are not
recognized but are disclosed by way of notes,




Sasmax Resources Private Limited
Motes to the Standatone Financial Statements for the yaar anded 31 Mar 2022

2 SHARE CAPITAL e i
34 ECUITY SHARE CAPITAL

Autherised Share Capital :

10,000 (Frevious Year I071-2022) equity shares ol T10 sach with voting rights 1,00,000 1.00.0

Issues, subscribed and fully paid-up share Capital :

10,000 (Previous Year 071-2022) equity shares of " 10each with voting rights 1,00,000 1,040,000

Total L Q 000 1 ﬂg 000
2.2 THE RECONCILIATION OF THE MURMBER OF SHARES OUTSTANDING
o of Shares Mo of Shares
Equity Shares with voting rights at the beginning of the year

Add - Shares ssued during the year
Less © Shares bought back during the year

Equity Shares with voting rights at the end of the year

2.3 Shares held by Holding Company

Eruity Shares with voting right

2.4 Detafls of shareholders holdine more than 5% shares in the Company
Equity Shares with voting right

Wr, Amit Trived
frs. Seerma Trivadi

2.5 Detalls of shares held by Promoters

Equity Shares with voting right
. Bt Trivedi
Mirs, Szema Trived|

2.6 Company has one class of shares e Equity shares having a par value of T 10

Sharahalders are eligibie to dividend proposed by the Roard of Rirectors as approve
af iquidation of the comgany. the holders of sauity share will b2 entitled to receive remalning assets of the company in proportion

per share, Each holder of
d by Sharehalders |

10,000 10,000

10000 10000

Mo of Shares & % held o of Shares & % held

Mo of Shares & % held o of Shares & % held

5000 50%
5000 50%

000 S50%
5000  50%

Mo of Shares & 5 held o of Shares & % held

5000 50%
5000 50%

s000 S0%
5000 50

3 RESERVES AND SURPLUS

Asat As at
NE@ 31 2022 Mg[dl 31 2021

(a) Surplusin the statement of profit and loss
Balance as at the beginning of the year
Add: Surplus for the year
Less : Loss For the year

TOTAL

74,582,540 39,41,241
59,12,325 35,481,299
1,23,34,865 74,82,540
1,33,04,865 74,82,540

55 Change During the
Year

MNIL
18

Uity share is anfitled to one vote per share. Equity
n the ensuing Annual General Maeting, In the event
to the eauity shares held



Sewmay Rapcurens Prlvate Limited

Mitas o tha Standal Fi £t for the year ended 35 Mar 20EE
4 LONG TERM DORRDWINGS Hof-current Poriin Turrent Maturities N
Az at s el As at Az at
tlarch 31 2033 Murch 31 2021 Mlarch 31 20032 Miarch 31 2031
Rk LA 45 o LI
(8] Bondsfdebanivms .
() Tarm leans
(1] Fram banks
“Sacuved 3,30,30,339 3,50,24,510 00113 1,15,74,839
sUnsacured 34,11,066 73,53, 181 11,37,022 24,50,7 8
{11} From Oitfver Parties
-Secumd 1,00,15,3593 A0 28 S5 34,05,131 13,a0,566
-Unsesured 18,86,990 13,73,030 6,28,557 100677
{e} Loans and advances from refated parties
s 38,19,451
SAELIF 4,87, 70,428 1,61,81,263 1,62,56,810
TOTAL — SIBERIV  4S7F0433 LELELIGE AERIe R0
B OTHER LONG TERM LIABILITEES il P
- lagchJidedd  Npeh3LIDZl
lal Trade payables
&) Other lomg term btk § Specify Mature)
Tatal -
B PROVISIONS Man Current Cuirend
Asat Asat Asat As at

[a]l PFrovision for Employes Depellts
[ Provigan for Incoms Tax
[#) Provision for Exgenies

[Hl) Seary Pavyabla
Taotal

= 14,75,556 2,51,193
z 34,34,485 1833300
: 6,140 TATC T




seamax Resources Private Limited

Motes to tha Standabone P nanclzl Statements for the year ended 31 Mar 2022
As at Az at

7 SHORT TERM BORROWINGS

{a) Loan Repayable on demand
From kanks
Secured
-Unsecured
From other partles
-Secured
-Unsecured
[t} Loans & advances from related parties
|¢] Deposkt

{d] Cuerent Maturities of Lang- term borrowings (Refer Note 4]

(2] Other Short Term Borrawings {Specify Mature]

TOTAL

sywhere Ioans hove been guarantesd by directors or athers, the aggregate amount of such fogns under each head sholl be disclosed.

& TRADE PAYABLES

Dues to Micro and Small Enterprises
Dues to craditars other than Micro and Small Enterprises

TOTAL

8.1 PARTICULARS

rch 2 I 2021 _
90,00,000 63,67,703
1,61,81,263 1,62,56,810
2,51,81,263 2,53,_6,14,513
As gt Asat
March 312022 March 2120210
30,654,652 36,083,831
30,564,652 31
As at As at

Barch 31 2022  March 31 2021

{a) Princloel amount remaining unpald

[} Interast due on above and the uripaid interest

{€] Interest paid

{d) Payment made beyond the appainted day during the year
(o) Interest due and payable far the perlod of delay

M} Interest accruad and remaining unpaid

(g} Amount of further Interost rernalning due  and

payable in succeeding vears
B2 Dutstanding & on 315t March 2022 for following perods from dus
PARTICLLARS date of payment o
Less Than 1 1-2 Year -3 Years More than 3
AL Yoars
{a] MSME 3 -
[b} Others 30,564,652 30,64,652

{¢] Disputed dues = MSME
{d) Disputed dues - Others

*Similer information shall be given where na due date of poyment i speciffed in thet case diselasure shall be from the date of the transaction.

##inhitted dues shall be dlsclosed separately

LE Outstanding as on 315t March 2021 for following perlods from dug
PARTICLLARS dae of payment Total
Less Than 1 1-2 Yoar 2-3 Years More than 3
Year ancs
{a) MSME : . .
[b) Dihers 36,837,831 36,803,831

lg] Disputed duas —MSME
{d} Disputed dues - Others

*simiar informotion shall be glven where na due date of payment is speciffed in thet case disciosire sholl be from the dote of the transection,

##) pnhilfed dues shall be disclozed separately




Spamax Resources Private Uimitad
Hotes to the Standalone Flnanclsl Statements for the year endad 31 Mar 2022

9 OTHER CURRENT LIABILITIES el pa.a

Magch 31 2023 harch 312031
{a) Current Maturities of finance lease obligations
(4] Interest accrued but not due on barrowings .
(b} Income recelvad In advance {Unearnad Revente) -
le] Unpaid Dividends - -
{d) Other popobiles 48,495,422 13,82,399
TOTAL 412 19,E2,399
Asat As at
ki _ March312022 March 312031
{a] G5T payable 34,11,305 215247
(b} TOS payable 13873 22,400
¢ PF, ESIC & PT Payable 5,715,030 241,147
{d} Professional Fees Payable 30,000 20,000
e} MAT Fayabla 1,71,893 1,96,839
{) advance to Trade Aoceivables A4,18,455 B,65,101
[g) Dther Current Liabifities - 10,B65
TOTAL A8,45,022 19,82,359
Mon-current Current

1 INVESTIMENTS As at Asat As at As at

Shall be stated as Trade or Other investments [valued at cost

unless stated otherwisa)
TOTAL - - - -
12 DEFERRRED TAX Asat Asat
March 31 2022__bdarch 31201

{a) Deferrad Tax Asset

(b} Deferred Tax Liabilty

32,24,318 16,53,069
TOTAL 3 18 16,53,068
[Amount in
(b} Deferred Tax Liabilities (Net) X
Asat Asat
Partieutn 31032027 | 31.03-2021
Deferred Tax Liabilities/ Asset on Timing Differance on:
Depreciation w3
et Block of Assets as per 1T, &ct, 6,14,00,028 | 488,593,248
et Block of aswets a5 par Compandes Act, ﬁa“ 5,486,141, 266
,15,88,828)| _(59,02.014)
On expenses allowable on payment basis - -
Met Difference 15, 1| {59,42,018]
Net Deforrad Tax Asset/{Liabiliy) ;E%a!g {16,53,069]
Opening Balance of Deferred Tax Asset/ Liabilities) sssose)|  a3e077
‘Eﬂurr:d Tau (Liabillty} / Asset for the year {15,71,249)| {12,18,992})
Mot Doferred Tax Assets/ (Liability] {32,28,318)] [16,53,069))




Spamak Resources Private Limited

Nates to the Standalone Financial Statements for the year ended 31 Mar 2022

13 LOANS AND ADVANCES Non-current Garant
As at As at
As at As at
MR EE 200 March Sratay. ML Mamren 34
2022 2021
Unsecured and considered good unless otherwise stated
{a) Capital Advances = - = 5
{b) Loans & Advances to Related Parties ; - - =
TOTAL - z % -
14 OTHER ASSETS Mon-current Current
As at As at A i
March 31 March 31
3
Miarch 31 2022 March 31 2021 & 2021
Unsecured and considered good unless otherwise stated
{a) Security Deposits - - 2,148,500 6,42,000

{d} Others - 40,92, 663 97,658,296
TOTAL - - 43,11,163  1,04,11,296
Others Mon-current Current
As at As at i Aa dit
1
March 312022 March312021 reh3 PaBct X
-\ - 2001

a] GST Credit - I - 20,59,782
{b)  Electronic Cash Ledger . - - 7,45,793
{c}  MAT Credit Receivable - - 9,62,667 7,590,744
{d} TDS AndTCS Receivablas - - 17,96,908 10,58,220
g}  Advance Tax Pald - - 4,00,000 4,75,000

ifi  Advance to Creditors
{g] Refund Receivable
()  Other Current Assets

34,180 42,61,334
6,96,313 -
2,02,595 3,78,423

TOTAL - - 40,92,663 67 ,69,296

15 INVENTORIES As at As at
narch 312022 March 31
2021
At cost or net realisable value, whichever is lower
() Raw Materials =
{Il) Packing Material -
{ill} Finished Goods 12,35,079 13,32,838
*pMode of Valuation shall be stated
TOTAL 12,35,079 13,321,838




Saumak Messusrces Private Limibed
Hobed to the Mandalone Flnanchl Hatements for ke year ended 33 Mar 20X

10 TRADE RECEIVABLES Asat Asat

Unsecuigd, consiared good unless staled otheraise
fscalvabies sutstanding ler a peried axceeding six manths

considened Good 1.50,85,153 48,13,543
Constdered Doubibul — %
1,50,55,153 aE,13,543
Lass ¢ Prewision for douktlol dobts . =
150,65,159 51,13543
T L3051 SBIIE
1 = Gistanding as on 315 Mareh 2022 fos feowing peslods fram ‘dire dnbi of payest Al
Less then & imonthi § raaiba-1 Yaars 1-1 Years 23 Yeari tvore thin 2 Years
Llnulg-azdrrmnmmblz-nwwmduﬂ = = A W 153 =y e S ¥ TR 1,50,85,
Undi 4 trade resenatle-Considered doubtiul - - - . 2 i
thuthnd:Mpﬂuable-mnllduud;md 2 B = = = B
Wld!rldlmmhuhlﬂ-tm:ﬁiMMM . 2 = . s H
fariiodars I:h.usmnnni:strﬂmhmu{nrrnhrdnlputndaknmduumnlmm Tetal
Lass than & manths § mosths-1 Fears 12 Vears -3 Yuhri More than 3 Years
Tindipoted Trade Recdlvable-Considered good . 513,543 - - — EETLTER
Undisputad irad racehabie-Considerad doubtiul - . 3 . . %
DlipuudTndulendan-Cnmmdlmd . - . z . ~
Mﬂmdemumﬂz-mmhﬂ - . £] . = 5

#gimiinr infarsation sl be given whers 0 due dode & payment is specifiad bn thol coie diselogeri sholl Be from the cede of th fransoccion.

17 CASH AND IIAKE BALANCES LIEL] Az at
31 March 31 2021

fa) Cash and Cash [guiwalents

Cashan kand 7052 3,445,200

Datanges with banki:

(i8] |n-Current Asenmis 3127670 1277180

1] Dthers |Seeciy)

3165475 15,227,343

{b} aher Bask Dalances:

" Flued Degornies wilh Bank 1,00,00,000 1,60, 01000

TOTAL 1,310,425 1 1&1!:!..34!




Seemax Resources Private Limited
Kotes to the Standalone Financial Statements for the year ended 31 Mar 2022

18 REVENLIE FROM OFERATIONS 2021-22 2020-21
{a) Sabeof services 693,16423 33773172

(b} Saleof Goods 10885042 15021045
{g] Other oparating incorme 5 =

TOTAL B,02,02,364 40794217
19 OTHER INCOME 2021-22 2020-21
[a] Inierest income 345,000 B57.421
(b} Transportation Charges fecaived 14,000 3,70,500
lc} Cther Mis. Income 26,146 -
{d] monnd off - 5

TOTAL 3,86,126 12,27,921

20 COST OF RAW MATERIALS CONSURMED

2021-32

2020-21

Gpaning Stock of Raw Materials - -
Add: Purchases 1,71,38873  1,47,08727
Add: Direct Expenses

= =
1,21,38,973 147,068,727
Less: Chosing Stock of Raw Materlals

Cost of material consumed 1,21,38.973  1,47,08,727

Spemax Resources Private Limited
Hotes to the Standalone Financial Statements for the year ended 31 Mar 2022

71 PURCHASES OF STOCK-IN-TRADE 2021-23 2020-21
TOTAL i =
72 CHANGES IN INVENTORIES El—lz r020-21
Closing Stack
Finished Goods 1235079 13,32,838
Opaning Stock
Finished Goods 13,32 838 31,056
TOTAL 13,321,838 B,31.056
73 EMIPLOYEE BENEFITS EXPENSE 2021-22 2020-21
{a} Salaries, Wages, Benus and Other Benefits 35881172 16692833
{by Centribution ta Provident Fund and Other Funds
[e} Femunaration to Directors 526,731 4,86.347
{d] Leave Encashment Expense
{e} Stafi Welfare Expenses 4,189,115 1,131,328

TOTAL !&ﬂﬂl’l‘ 1,'!!=51!1ﬂﬂ




Searan Aesources Private Limited
Mites to 1k4 Standaloss Financhd Stat ts fier tha year endod 31 Mar 2022

21 FINANCE COSTS, 20013 AR .

{5 Inkesash Expeness on:
[} Boewings B1,40,804 #0,67,999
() Daher Inbeiesis i G

[k Other Barroeing Cost 3,94,797 TrAT
[c] @ank Charge: 18,522 1063
TOTAL — 85,53,17) e OSSR
35 DLPAECIATION B AMORTIZATION om0l
fa) Depreciation 45,16, 381 13,18,648
o] Amortization - =
TOTAL a9,16381 23,]9.8428
26 (HER EXAENGES 203132 2020-21
1 [Dirock Experies 1543,335 17,13.301
7 Aedi Fes 30,000 30,000
3 Petrod & Fuel Expisses 14,17,059 B,83,080
4 Wepairs & Maintenance Eipanse 10,05,327 2,45,994
5 insurance 28,251 -
& Rabss and Taees 24753 33119
7 Misc Expemset B ADEEE 10,20,121
B Legol & Profersional Expanie 556,670 5,28,645
5 QOffite Expenses 4,12,064 4,08, 853
10 Intesnet Expanses 1,058,794 5157
11  Printing & Statlonary Expernee 15431 5,157
12 Labour Chages 5,45, 106 1,10,5086
131 Postage and eouiar Expenies 24,002 15,6
14 Telepbane Evpenss B, 0656 1,0558
15 Salei B Marketing Experie 378913 TA4ETT
16 Rant Expeiis 11,53,188 1,872,596
47 Discount Expansas B4T -
12 TENDER EXF - 33,554
TOTAL $3.30,100 ﬂﬂhﬂ
Saaman Resources Private Linited
Mobes ta Ui dalome Financkl 5t ts for Ko year ended 31 Maor 2002
27  Earnings parshare © gl Az at
Mg 12003 March 3120
Profit fwallable ta Equity sharahedders
Profit Afver Tax (4} 58,10, 518 85,401,299
Humbser ol Equity Shares e 10,000 10,000
Waighted Average numbsr of Eoultly Shares Ousstanding {B] 10,000 10,000
Basic & Dliaed Earnings per Share {(/0) i '} 591 354
Facs Valua Per Equity Shares {in ') in i
20 Comtingemt Liaofliby: s at A5 at
|a} Claims againsd e company not acknowlodged as debt - F
(] Guarankoes - 2
() Dehers |Flesse Specfy) P -
3 Capltal snmanitments Aot
o March 012002 hlarch 3100
{a} Extimiaad amount of contracis ramaining 1o ks execubed an
capital apcoumt nd not prawided far.

(] Cehers (Please Spedly) %




Mote 30: Related Party Transactions:

Mature of Matura of
Name of Related Party sy PAN No. ’ :amu For the yeat | For the year
-1 Aan
e y " 2021-22 2020-21
Seama Trivedi Diractor AETPT B724 K Remuneration 526,731 4 87,947
Daughter of -
Jhanyl Trivads aughter of |\ vepT 4247 L | Professional Fees 2,10,000 3,60,000
Director h
Amit Trivedi Director ABMPT 3289 M| Losn From Director | 4,00,000
Seema Trived Director AETPT 8724 K |Loan From Director |50 -.‘:!Iiﬂﬁ‘;ﬁ:’f -
i AT e
Daughter of T
Rajvl Trivedi BXUPT 8244 E Sal 1,68,
it Director i gl
Daughtar of T
Ihanvi Trivedi BRteral | avEPT 4247 L Salary 3,67,190
Director ¥
31. Other Notes
A. Auditors Remuneration Includes
s For the Year | Forthe Year
opoel-22 2020-21
For Stalutory Audl e : [ 15,000 |
Faor Tax Audil Foss 15000 15,000
For olher sarvicas s -
Total = ¥ 20,400

C. Balanoe of advance, deposits and liabilities sundry deblors & craditors etc are subject to the cenflrmations & reconciliation's,

0. In the opinion of the Board the curfent assels, loans & advance are approgimataly of the value sta

However balances are subject to confirmation.

E. Dues to Micro, Small and Medium entarprises as per
axtent such parties have been identifiad on the basis of infarmation collectad from the parties. Hence,
year end have bean given accardingly. There is no claim of Interest from

during the year.
F. Others

{1} The company does not have any Benami property,
{li} The company does not have any charges or satisfaction whidh is y
{Hi) The company have not traded ar invested in Crypto currency or Virtual
{iw) The compary have not advanced o |oanad or invested funds to any ot

the Intermediary shall:

{a) divectly or Indirectly lend or invest in other persons or entities [den
(b} provide anvy guarantee, security or the fike to or on behalf
{v) The company have not received any fund from any person

or otherwlse) that the company shall:

{a) directly or ndirectly lend or Invest in other persons or entitles identifled in an

[b} provide any guarantes, security or the like on behalf of the Uitim

wilThe campany has no such transaction which is not rec
assessments undar the Income Tax Act, 1961 (such as, s&
i} The company is nat declared as wilful defaulter by any ba
wif) There is no Scherme of Arrangemants approved by the Competent Autherity in

ate Beneficiarlas,

tified In ary manner whatsoever by or on behall
of the Ultimate Baneficiaries.
{s] or entity(les), inchuding foreign entities [Fu

orded In the hooks of accounts that has been surrendera

ted if realised in the ordinary course of the business.

the Micro, Small & Medjum Enterprises Development Act, 2006 have been determined to tha
disclosures relating to amounts unpald as at the
the parties or there is no payment of interest by the Company under this Act

where any proceeding has been initiated or pending against the company for holding any Benami property.
@t to be registered with ROC beyond the stalutory period,
Currency during the period/year.

har prrson(s) or entitylies), including foreign entities (Intermediaries) with the understanding that

of the campany (Uitimate Beneficlaries] or

nding Party) with the understanding {whether recorded in writing

y manner whatsoaver by or on behalf of the Funding Party (Ultimate Benalidarles) or

d ar dischosed as income during the year in the tax

arch or survey of any other relevant provisions of the Income Tax Act, 1961
ik or financial Institution or other lender.
terms of sections 230 to 237of the Companles Act, 2013

ifany.




Sepmak Resources Private Limited

UB1100GI2015FTC0AT140
32 Hey Ratios
munmmmmm] Hatio 6s an 315t Amount ason st | FMatio os oa 3150 [
i o i 4 2 20 2021 eyl

1 |Current Ratlo

Cuvrant Assets | 3,37,95,522.15 3,31,00,020.13 1 1 _
Current Liabilitizs | 3,77,05,358.00 "‘9"1 3,00,15,247.52 | i s
7 |Debt-ta-aquity Batle
Lintilites | 0,32,82,015.17 3874483 10 I E
Equity | 1.34,90,855.48 “‘“i 75,02,533.95 l ] B
3 |Debt Sarvice Coverage Ratlo

EBIT | 2,21,33,635.05 1,24,32,631.97 |

Total Current D2t | 2,51,B1Z6L.00 i 3.36,24,513.00 e i
Fl leu_.l_munlqnﬁ'pnullu T

Aet income ] 15,53,130.56 .“ §0,51,468.31 1 :
Equlty | 1.38,90,865.45 | i i i i i

5 |Inwentary Turnaver Ratla

Coat of Goods Solkd | 1,21,38,972 58 | 1,47,00,727.34 3 ‘l :
inventary 1 12,35,079.00 | """l; 9775813 siesion] Eveatiogils
& |Recalvables Tumnover Ratio
Nat Credit Soles | B.02,00. 36022 | 4,57,4,217.06 ]
Average Recovobles | 1,24,19,348.00 | L 50,36,370.00 i BBt
7 | Payables Tarnover Ratlo
Purchases | 1,71,38,872.98 47,08,727.34 |
T I 33,70,241.50 ”“i :4.!an,5_z_iml il il
L] Nﬂnpﬁﬂwm_gwnaﬂn
et Saies | B,0z,02,364.22 | 7 4,87,94,717.06 | ;
Average Working Capital ] EREE| sl 15,52,306.31 ] s
9 |MWot peolit ratio
FPraift After Tax | 58 12,335.49 35,11, 253,00 1
" et Sales | 5,02,02,360.22 m1 4.:!,94..117@5' bo7) 15T
1t |Retumn on Capital smployed Ratia
EAIT I 2,71,33,635.05 | 1,24,22,631.97 i
Eapital Emplaged 1 B,50,58,108.24 | ""'t 5,63,52,367.96 ra Ml
11 |Aeturn an end Ratlo
Cuvrent Violue of Investment-Cost of iovesy F | 1 l l .00%
Cost af lovastment | o | %
#The campony shall prowde infarmation of ol ok ol fwmwuwm“mrm.u‘:ﬁangﬂsnmreﬁmnfsslﬂwmdmﬂreuhwm.mfwmw

explanatian shall ke provided




Sasmax Resources Private Limited
Metes to the Standalone Financial Statements for the year ended 31 Mar 2022

10 PROPERTY, PLANT & EQUIPMENT & INTANGIBLE ASSETS
GRO5S BLOCK ACCUMULATED DEPRECIATICON & IMPAIRMENT MNET BLOCK

BAmount of Elifminated on Bzat _ “Paat |
2 Az at 3 Asat Az at Depreciation for Asat
Particulars Additions | change due to Disposals dispasal of 31:t March, 315t March,
1st April, 2021 b 315t March, 2022 1st April, 2021 the year T 3341 March, 2022
Owmed Assets
Buitdings 18,00,000 - - - 1E,00,000 213,115 57,060 - 270,175 15,749,825 15,586,885
Plant & Machinery 595,77,693 23051374 - - 8,26,29,067 67,08,796 45,902,033 - 1,14,00,835 713,288,338 5,28,68,837
Fumitures and Fixturas 1,849,610 14,700 - - 204,310 1,139,822 45, E26 - 1,59,048 44,862 75,788
Vehiclas 52,204 - - - 62,204 42,815 5.508 - 48,725 13,480 13,389
Computer & Software 532,492 - - - 532,492 242,185 115,753 . 357,938 1,74,554 2,890,307
Leasehold Assets
Land
Buildings
Mant & Machinery
Furnitures and Fixtures
Vehicles
Offica Equipmments
TOTAL (A] 52161999 | 2.30,66,074 - = Eeagagii|  7agogssl  asasssl : L3715 | 7.29,50958 | 54841366
INTANGIBLE ASSETS
Brands or Trademarks
Computer Safrware
Copyright , patents
Licenses and franchizes
Dthers {Soecify Noture)
TOTAL [B)
TOTAL{A+B] 521,561,999 |  2,30,65,074 - - B.52,28,073 T3,20,734 43,1531 . 1L7237,115 |  7.29,90.858 [ 54841266
Capital Work in Progress = -




10 PROPERTY, PLANT & EQUIPMENT & INTANGISLE ASSETS

GROSS BLOCK ACCUMULATED DEPRECIATION & IMPAIRMENT NET BLOCK
I Asat
Asat = Asan Az at Degreciation for Az at Asat
Particulars additions | change dugto | Disposals dizpasal of F1st March,
2021} Ist _. the Ase
15t April, 2020 doo® Fist March, April, 2020 year 315t March, 2021 21 Apeil, 2020
Pro P uigment
Owmed Assats
Land = + : = * 1 =
Budldings 18,00,000 18,000,000 1,56,055 57,060 213,115 15,86,885 16,43,945
Plant & Machinery 2,57.95,033 337,582,660 5,95,77.653 45,774,557 2134335 67,008,796 5,28,68,897 2,12,20476
Furnitufes snd Flxdures 1,889,610 1,839,510 95,809 18,003 1,33 832 75, 7EE 93,801
Vehicles 62,204 62,204 35,906 5.908 43 B15 18,385 25,298
Computer & Software 3,038,708 2,28,786 532,492 138,758 1,038,427 242,185 2,90,307 1,648,948
Leasehaold Assats
Land -
Buildings -
Pant & Machinary -
Fumnitures and Fidtures - - L
Vehicles ] - *
Office Equipments - & = =
TOTAL [A] 2,B1,50,553 | 5,21,61,999 SO0Z085 |  73,18,548 7320734 | 509541366 231,48 468
INTANGIBLE ASSETS
Brands or Trademarks
Computer Software
Copyright, patents
Licenses and franchises
TOTAL [E] :
TOTAL|A+B) _2,81,50,553 3,40,11.446 6,21.61.999 23,1E,648 73,20,734 5,8B,41,256 2,31,48 468
Capital Work in Progress = =
*If change iz 10% or more in the nuu._.mﬁn?%%Enﬂian%ﬂﬁgigxﬂgnamﬁfﬂnim Intangible asset

*If Aszets Acquired through Business Combinations then need to be shown separately
Impairment Losses or Revertsls should be shown Seporately.
# company shall disclose whether the reveluation is done by registennd vafuer o defined under rule 2 of the Componies (Registered Valuers and Wiluation) Rules, 2017




SEEAK RESOURCES FRIVATE LIMITED
SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31.03.2022
ACT, 1961) AS AL S1.03.2022
) Ealance as omn FE Deduction Depriciation Balance as on
s PARTICULARS ol-04.apzy | Addittion fortheyear(Bs) | gopyoral | forthe year Total  (Rateofl ‘o . voar | 31-03-2022
e ®s) = Rs) 3s-) Dep. (Rs.) R=)
1| Plant & Machinery:
Pleent & Machinery 4,72,49,221 2.00,52,243 26,14,822 &,99,16,286 & 6,99,16.286 | 15.00%|  1,02,91,331 5,96,24,955
2| Building:
Building 13,12,200 f 13,12,200 5 13,12,200 | 10.00% 131,220 11,30,580
3| Furniture & Fittings:
Furminure & Fittings 1,10,965 3,99,009 - 5,009,974 z 5,09,574 | 10.00% 50,997 458,977
4| Electronic Equipmernts:
Compter 2,26,862 : 226,352 E 226,862 | 40.00% 90,745 1,36.117
TOTAL 38500248 | 2,04,51,052 | 2614822 | 7.19.65322 : T19,00,502 1,05,64,298 | 6,14,01,029







	Boards Report-21-22_1
	258847a2bf1f281b98cf7503ca8c8748e4698294333a295ead59e57e8bb252f2.pdf

	Balance Sheet-1

